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Gidi phdp kich thich kinh t&¢ va nhiing vin dé
ddt ra cho nén kinh t¢ Vi¢gt Nam

Cubc khing hodng 1ai
chinh todn cdu b4t ddu xdy ra &
M§¥ vio thing 7 nam 2007 vi
nhanh chéng lan tda ra cic nudc
khdc. Vdi Viét nam, cudce khiing
hodng ti chinh todn ciu tdc
d0ng qua cdc kénh sau ddy:

Mt I, cudc khiing hodng
ti chinh tai M§ diin dén sy ddo
chiéu clia cic dong vén quic t&
1Am cho céic ddng v8n vio cdc
nudc dang phét trién bi gidm
manh, cbn céc ddong v8n 1Y cdc
nude dang phdt trién di ra lai
nhanh hon;: do céc nha ddu us rit
vén vé &€ citu nguy cho céc
khodn vay th€ chip & trong nudc
ho... Sir ddo chiu clia cdc dong
vin quéc 1€ din d€n mét cin d6i
trong cdn cin thanh todn, gy
siic ép 1Am gidm gid ddng ndi 2.

Hai la, do khing hodng
lam cho chi tiéu clia ngulsi My
gidm, din dé€n xudt khiu cda
Viét nam vdo thi tnubng M§
gidm nghiém trong. Xudt khiu
gidm dén d&n ngudn cung USD
gidm, gy sifc ép lam gidm gid
dbng ndi 1.

Ba la, viéc cuc dur trir lién
bang My bom tién viio luu théng
cing v@i thim hyt ngin sich ldn
déin d€n nguy cd lam phdt v 13i
suft ting cao giy khé khiin cho
vigc trd n¢ nudc ngodi cila
Chinh phi.

Bén 1a, do ddng ndi 1& bj
gidm gid din dén ngutsi din it

tién khoi ngin hing va chuyén
sang dy trif 4 la My, cang lam
cho ty gid ting, ldi suft ngin
hang tang.

Tir nhitg tdc ddng nhu néi
trén: thi€u vn ngoai té nén
khong nhip khilu dvgc nguyén
vit liéu cho sdn xudt, hing sin
xuft ra khong xuft khdu duc,
lai sudit vay ngin hiing ting cao
(do ting 13i sufit huy ddng) din
d&n sdn xudt suy gidm, thit
nghi&p ting l&n.

Trude tinh hinh d6, Chinh
phit di kip thdi thyc hign céc
gidi phdp ndi 1dng chinh séch
tién t&, md rong chinh sdch tai
khoéa, dua ra 7 nhém gidi phdp
cip bach v gianh 2 ty USD dé
kich cdu. C6 th€ tém t4t mdt s&
gidi phip di thyc hién nhy sau:

Ngay 15/1/2009 Chinh phi
da quyét dinh céc phuong 4n sit
dung khodn kich cdu 1 ty USD
(17.000 ty VNB) d€ hd trg 4%
lii suflt v&n vay cho mdt s& ddi
tugng cdc doanh nghiép.

- Ngay 4/4/2009 Thi wiéng
Chinh pha ban hanh quy&t dinh
cho céc td chic, cd nhiin vay vén
trung, dii han va s& dugc Nha
nudc hd trg ldi sudt tién vay
4%/nam trong khodng thi gian
16i da 24 théng, vdi tdng sb 13i
duge hd trg 12 20.000 tj VND.

- Chinh phi ciing thiét jp co
ché& bio lanh tin dung cho doanh
nghi¢p.
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- Chinh phi thyc hién mién
gidm, gidn th¥i gian ndp mot s&
loai thu&, vi kéo dai th¥i han
ndp thué€ xuft nhip khiu.

- Ddy manh, kich ciu ddu w
tiéu diing, dong thdi phét trién
mang ludi phdn phdi, hé théng
bén 1&, nhit 12 & viing siu, ving
xa d€ cung c&p vit tr va hing
tiéu ding thiét y&u cho siin xuit
vil ddi sdng.

Vé chinh sdch tdi chinh,
tién 1§, ting cubing khi nang tiép
céin ngudn v&n tin dyng cho cic
doanh nghiép. Ti€p wc ha ldi
suflt cd bdn va cho phép céc 1§
chifc tin dyng, céc quy tin dung
nhin din cho vay theo i sudlt
thda thuin.

- Diéu chinh ty gid ngoai 1&
theo nguyén tdc linh hoat nhim
gép phin khuy&n khich xudt
khdu, han ch& nhip khfu.

Bling nhidu chinh séch hd
trgf 14i suflt, gidm thu€, gidn thisi
han ndp thué d€ kich thich tiéu
ding gidi phéng hing tdn kho,
gidi phéng vbn « dong, kich
thich diiu tw vio cic khu viic con
nhiéu dv dia cho ting trudng va
tao vigc lam nhu xay dung cd sd
ha ting, hd trg khu vyc nong
nghiép nbng thon, hd trg A6
wigng thu nhip thip & viing sdu,
vilng xa, thirc hién chinh sich an
sinh x4 hdi, bdo dim cdc matdn
dinh cho sy phét trién.

Viéc thuc hién cdc gidi
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phdp néi trén di mang lai k€t
qué budc diu 1a:

- Kinh & Quy T ndm 2009
ting 3,1%, quy II ting 4,5%,
chung 6 thing ddu nam 2009
ting 3,9%. Téng mic bin lé
hang héa 6 thing dat 547.500 ty
ding, ting 20% so cling k. Hon
40.000 doanh nghi¢ép dang ky
thanh 1ip mdi.

Dong vin FDI 6 thing dat
2in 9 1y USD wong d6 vOn ding
k§ md rong chi€m t6i han 40%.

Xuft khiu dat gdn 28 ty
USD (giam 10%), nhip khdu dat
giin 30 t§ USD (gidm 34%).

Chi s8 gid tiéu diing Quy I
ting 1,33%, quy Il ting 1,35%.
Lam phdt 6 thdng chi & mic
2,68%.

Nhin chung, Viét nam trd
thinh mdt trong nhitng nudc c6
thitnh tich chiin da suy gidm kinh
t& khd &n twgng, thude s& it nudc
dat duge t8c db ting trudng
duong ngay trong bdi cdnh
nhiéu nudc dang bi ting trudng
am trong suy thodi. S& di dat
duge k&t qui nhu vily 14 vi chinh
phi dua ra géi kich ciu kip thisi,
biit ding mach, diing ddi wyng
vi ¢6 suf chi dao diéu hinh rit
quyé&t li¢t cia Chinh phi. Tuy
nhién cdc bién phép finh thé bao
gid cling ¢ nhilng mat trdi cla
né. Nhifng mit trdi chia viéc thyc
hién cdc gidi phdp kich ciu tidu
diing va ddu tf, mi€n thu€, gidm
thué, gidin thisi han ndp thué, b
14 sudit,... Tdc ddng 18n thé trang
ctia nén kinh t€ cd rong trung
han, dii han trén cédc khia canh
sau:

- Mot la thim hut ngiin sdch

ting manh , tir 5% 1&n 7% ndm
2009, cao hdn nhiéu so vdi cdc
nudc trong khu vyc . Chi phi vOn
vay dé€ tai trg cho thim hyt ngén
sdch ting cao. Hang loat phién
dfu gid wdi phi€u Chinh phd
bing VNP khong dip dng dugc
yéu ciu. Tiém dn nguy cd lam
phét wd lai.

- Haila mét ciin d5i rén thi
tneing ngoai t& do téng lugng tin
dung ting thém tao ra chénh
léch ddng k€ vé 1di sudt Adi vdi
tin dung trén thi trud¥ng ngoai té:
thira db la vay, thi€u do la bdn.

- Bala nhiip siéu ting trd lai
(chi y&u nhip siéu tir Trung
Qudic) gdy tdc ddng tidu cuc dén
cung - cdu ngoai té va n dinh
tién té trong nudc.

- Bén li thj trwdng ching
khodn, thj truiing bit dong sén
¢6 bi€u hién ting trudng bong
bong do tic djng cia cic géi
kich cdu tiu diing va diu .

Nhu vy, rd ring 12 khi vin
dung cdc 1y thuy&t kinh 1& dé
thi€t k€ cdc goi kich cdu tiéu
diing va ddu el khé trénh khdi
nhifng tic ddng tir mit trdi cla
nd, cho nén phdi hét sic thin
trong. Vin dé trudc mit 1a nén
téng hdp, phin tich dinh gid
vige thyc hién cdc gidi phép cla
chinh phd nhiim ngiin chin suy
gidm kinh (€, bdo ddm an sinh
xd hbi, duy tri dugc ting tnudng
duong, ciin kip thdi dic rit kinh
nghiém, d& xufit cdc gidi phdp
sdt hgp vdi nhirg tinh hinh bién
chuyén méi & trong nudc va trén
th€ gidi. Ddc biét 12 khi thiét k&
gbi kich cdu thi hai nhiim phyc
héi ting truding, phét trién bén
vitng ci trong trung han v dai

han. Cy thé ciin chi ¥ cic diém
sau:

+ G6i kich ciu thit hai (néu
¢6) cdn phdi thi€t k&€ rd rang,
cbgn khai, minh bach hdn cd vé
d8i wong duge hudng va cic
quy trinh, thi we hd vg.

+ Diéu chinh linh hoat hon
vé liéu luong, co cu, va ti€n dd
cdc gidi phdp cho sit hgp vdi
thire 1&. Khong kéo dii viée thuc
hién g6i hd g 13i sullt & quy mbd
Idn nhe hién nay, mi cin c6
trong tim trong di€m hon, trinh
gly s8¢ cho cdc doanh nghiép
sau khi chdm din st hd trg,

+ Tang cuding cdc bién
phdp gidm sdt, thanh tra tinh
hinh thuc hién cdc gidi phdp
kich thich ting trudng duge thue
hién tir ddu nim dén nay, dic
biét 1 cdc kénh gidi ngin cdc
g6i kich cdu va trdi phi€u Chinh
phil. Quan tim dén viéc theo ddi
cdc dong tién c6 dén ding dia
chi khong, ¢6 bi Igi dung dua
viio chifng khodin, bt dong sin
hay trd ng cho doanh nghiép
khdng... 4€ ¢6 bién phdp chin
chinh cin thiét..

Nhiing luu ¥ trén day la rit
ddng quan tim nhiim gidi quy&t
hai hoda gilta chiin d2 suy gidm
ting truding trudc mit vi vin dé
phét trién dai han, gida chinh
séch i chinh tién 1@ véi viin aé
phét tri€n tdng thé nén kinh t&;
giifa viin d€ khiic phuc tinh chu
k¥ v6i viin dé thay d6i cd cdu;
gita pht trién v6i hodn thién
thé ché& kinh t& thj truing dinh
hudng XHCN, thi€t thuc dua
nén kinh t€ nudc ta thodt khéi
khiing hodng va phat trién./.

Tap chi nghién citu Tai chinh k& todn @



